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PRESS RELEASE 

  

 

 

18 September 2012 

 

Hans Hoogervorst delivers speech entitled The Concept of Prudence: dead or alive? 

Hans Hoogervorst, Chairman of the International Accounting Standards Board (IASB), today 

delivered a speech entitled The Concept of Prudence: dead or alive? at the Federation of European 

Accountants (FEE) Conference on Corporate Reporting of the Future in Brussels, Belgium. 

Speaking about the removal of the concept of prudence from the IASB’s Conceptual Framework in 

2010, Mr Hoogervorst maintained that, despite its removal, the basic tenets of the concept remain 

intact and visible throughout International Financial Reporting Standards.  

Mr Hoogervorst explained that prudence also plays an important role in the development of new 

Standards, outlining the challenges that the IASB faces in building sufficient levels of caution in 

developing rules for areas such as Financial Instruments, particularly with regard to impairment.    
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Press enquiries:  

Mark Byatt, Director of Communications and External Affairs, IFRS Foundation  

Telephone: +44 (0)20 7246 6472 

Email: mbyatt@ifrs.org      

Chris Welsh, Communications Manager, IFRS Foundation 

Telephone: +44 (0)20 7246 6495 

Email: cwelsh@ifrs.org     

 

Notes to editors: 

 

About the IFRS Foundation  

The IFRS Foundation is the oversight body of the International Accounting Standards Board (IASB).  

The Foundation, through the IASB, is committed to developing, in the public interest, a single set of 

high quality, global accounting standards that require transparent and comparable information in 

general purpose financial statements.  

The Trustees of the IFRS Foundation promote the work of the International Accounting Standards 

Board (IASB) and the rigorous application of IFRSs but are not involved in any technical matters 

relating to the standards.  This responsibility rests solely with the IASB. 
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