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Eight new jurisdiction profiles on the use of IFRS around the world 

The IFRS Foundation has posted on its website eight new profiles on the use of IFRS, bringing the total 

number of profiles available to 138.  The new profiles cover Afghanistan, Angola, Armenia, Belize, 

Guyana, Peru, Philippines, and Vietnam.   

Access the Jurisdiction profiles. 

Of the 138 jurisdictions for which profiles are posted, 114 jurisdictions (82 per cent) require IFRS for all 

or most domestic publicly accountable entities in their capital markets, while a further 12 jurisdictions 

permit the use of IFRS.  Two others require IFRS for financial institutions but not for listed companies.  

One jurisdiction is in process of adopting IFRS in full.  One is in process of converging its national 

standards substantially (but not entirely) with IFRS.  Only 8 jurisdictions neither require nor permit the 

use of IFRS by domestic companies. 

Hans Hoogervorst, chairman of the IASB, commented: 

“These additional profiles provide further evidence that IFRS has become the de facto global 

standard of financial reporting, bringing transparency and efficiency to capital markets around 

the world.” 
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http://www.ifrs.org/Use-around-the-world/Pages/Jurisdiction-profiles.aspx
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About the IFRS Foundation  

The IFRS Foundation is the oversight body of the International Accounting Standards Board (IASB).  The 

Foundation, through the IASB, is committed to developing, in the public interest, a single set of high 

quality, global accounting standards that require transparent and comparable information in general 

purpose financial statements.  

The Trustees of the IFRS Foundation promote the work of the International Accounting Standards Board 

(IASB) and the rigorous application of IFRSs but are not involved in any technical matters relating to the 

standards.  This responsibility rests solely with the IASB. 

 

 

 

http://www.ifrs.org/The+organisation/IASCF+and+IASB.htm
http://www.ifrs.org/The+organisation/IASCF+and+IASB.htm

