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Statement in response to the European Commission’s Green Paper on a 

Capital Markets Union 

The IFRS Foundation, which is responsible for the governance and oversight of the International 

Accounting Standards Board (IASB), supports the goal of the proposed Capital Markets Union (CMU) 

to increase the role that capital markets play in financing the European economy. 

A single set of financial reporting can play a fundamental role in the creation of a CMU, providing 

comparable and transparent information that allows investors to make informed investment decisions 

without acting as an impediment to companies wishing to raise capital.   

Feedback to the European Commission’s recent consultation on the use of International Financial 

Reporting Standards (IFRS) in the European Union has shown high levels of satisfaction among 

investors and companies. IFRS has also resulted in the financial reports of European companies being 

understood worldwide.   

However, as business models, practice and markets change, the IASB works to ensure that financial 

reporting continues to meet the needs of market participants and has a number of continuing initiatives 

to improve the usefulness of financial statements produced by all companies, such as its Disclosure 

Initiative. 

We will co-operate closely with the European Commission on this important project and will share our 

views on the Green Paper. 
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About the IFRS Foundation  

 

The IFRS Foundation is the oversight body of the International Accounting Standards Board 

(IASB).  The IFRS Foundation, through the IASB, is committed to developing, in the public interest, a 

single set of high quality, global accounting standards that require transparent and comparable 

information in general purpose financial statements.  

 

The Trustees of the IFRS Foundation promote the work of the IASB and the rigorous application of 

IFRS but are not involved in any technical matters relating to the Standards.  This responsibility rests 

solely with the IASB. 
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