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PRESS RELEASE   

  
 31 March 2016 

For immediate release 
 

Guillermo Babatz appointed as Trustee of the IFRS® Foundation 
 
The Trustees of the IFRS Foundation, responsible for the governance and oversight of 
the International Accounting Standards Board®, today announced that Guillermo Babatz 
has been appointed as a Trustee, following approval by the IFRS Foundation Monitoring 
Board. 
 
Mr Babatz has been appointed for a three-year term, commencing 1 April 2016 and renewable 
for a further three years. 
 
He is a Managing Partner at Atik Capital, S.C., a Mexican advisory firm, and was formerly the 
Executive Chairman of Comisión Nacional Bancaria y de Valores (CNBV), the Mexican banking 
and securities commission. 
 
Prior to joining CNBV, Mr Babatz was the Chief Executive Officer of Mexico’s Mortgage Bank 
and Guarantor, Sociedad Hipotecaria Federal (SHF), and has also held various roles within the 
Ministry of Finance in Mexico.  He has been a director of the Board of Scotiabank (BNS) and the 
Chairman of the Board of Scotiabank Inverlat, the Mexican subsidiary of BNS, since 2014. Mr 
Babatz holds a BA in Economics from the Instituto Tecnológico Autónomo de Mexico (ITAM) 
and has a PhD in Economics from Harvard University. 
 
Sheila Fraser, Vice-Chair of the Trustees and Chair of the Nominating Committee, said: 
 

“Guillermo has a vast range of highly relevant experience and contacts, given his career 
that has so far straddled academia, business, government and regulation. I look forward 
to working with him and welcome him as a Trustee.” 

 
Guillermo Babatz said: 
 

“I am honoured to be appointed as a Trustee. The widespread adoption of IFRS 
Standards is one of the most impressive achievements in global financial markets, and 
one that serves emerging markets particularly well. I am committed to play an active role 
as a Trustee, helping the IFRS Foundation achieve its goals.” 

 
Mr Babatz will fill one of the two North American Trustee vacancies. 
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Notes to editors: 
• The Trustees of the IFRS Foundation are responsible for the governance and oversight 

of the Board, including promoting adoption of the IFRS Standards, the appointment of 
Board Members and for the funding of the organisation. 

• An overview of the current IFRS Foundation Trustees can be found here. 
• Overview of the IFRS Foundation’s structure. 
• A photo of Mr Babatz is available upon request. 

 
Press enquiries:  
Kirstina Reitan, Head of Communications, IFRS Foundation 
Telephone: +44 (0)20 7246 6960 
Email: kreitan@ifrs.org  
 
About the IFRS Foundation 
The IFRS Foundation is an independent, not-for-profit organisation, overseen by a Monitoring 
Board of public authorities.  Its vision of a single set of global accounting standards is supported 
by G20 leaders and other international organisations with responsibility for the global financial 
system. 
 
The mission of the IFRS Foundation is to develop IFRS Standards that bring transparency, 
accountability and efficiency to financial markets around the world, fostering trust, growth and 
long-term financial stability.  The International Accounting Standards Board is the 
standard-setting body of the IFRS Foundation, made up of independent experts from diverse 
professional and geographical backgrounds.  IFRS Standards are adopted by more than 100 
countries globally. 
 
For detailed information on the organisation’s structure, the standard-setting process and the 
spread of IFRS Standards, visit www.ifrs.org.  
 
IFRS, IAS, IFRS Foundation, IASB, IFRIC and SIC are trademarks of the IFRS Foundation in 
the UK and in other countries.  Please contact the Foundation for details of where these 
trademarks are registered. 
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